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Consolidated Statement of Consolidated Statement of

Financial Position Comprehensive Income
Summary of the Consolidated Statement of Summary of the Consolidated Statement of Comprehensive
Financial Position as at December 31, 2020 Income for the year ended December 31, 2020

A complete set of financial

statements is available from ASSETS [ 2020 | 2019 | [ 2020 | 2000 |

Firstcu.ca CENTTEIEN 574,491,582 $36,446,534 Interest income $15,335,583 $15,714,611

Interest expense ($5,478,564) ($6,776,297)

Member loans receivable &
accrued interest

Investments $12,119,202 $9,065,299

Please contact your nearest
branch for details.

Provision for credit losses ($164,261) ($110,576)
$431,026,369 $409,430,457

Net interest income after

rovision for credit losses RYSIED Dl
> o olant and Other income $2,662,947 $3,244,900
roperty, p-an: an $5,642,918 $4,796,201
equipment Net interest & othe $12.355,705 $12.072.638
Intangible assets $519,302 $554,701 :
Operating expenses ($10,075,208) ($10,046,622)
Distribution to members ($376,286) ($366,434)
Other items ($16,198) ($1,052,272)
Derivative assets held for ) $21,409 ; ;
risk management / Net income before income $1.888.013 $607,310
taxes ! ! !
Income taxes ($476,428) ($147,600)
Asset held for sale - $641,967 )
Net income $1,411,585 $459,710
_ $538,050,053  $474,389,776 - - T —
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VSEELSEEI 5463755578 $400,728,029 Consolidated Statement of
accrued interest ) e i) = !
bl $168,744 Cash Fhm he.. iy %‘
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Summary of tHgCo l"Ildatqd Statement of Cash !
s
Trade payables & accrued $1,594,324 $1,696,624 Flows for the year e ember 31, 2 020
lia ies . T - i S - e
Secured borrowings $37,884,354 $38,687,052 mm
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$3,903,888

$421,192 $352,169 , Cash provided by financing
y o o activities

$504,615,276  $442,301,287 | . | cash provided by investing
=1 activities

payable $60,811,060 $29,109,997

<
o
Q
[}
o
o
=}
o
©w

($24,900,349) ($34,214,894)

MEMBERS’ EQUITY

- | Increase (decrease) in cash
Member shares $2,126,897 $2,164,888 ' D G AR

s Y
$28.334,029 Cash & cash equivalents,
U - beginning of year

$38,045,048 ($1,201,009)

= | Retained earnings $29,724,331 $36,446,534 $37,647,543

p Contributed surplus $1,583,549 $1,589,572

Cash & cash equivalents,

end of year $74,491,582

$36,446,534

$33,434,777 $32,088,489

$538,050,053 $474,389,776



